
Renewable Energy Production Tax Credit: 
Summary: 
Signed by New Mexico's governor in March 2002, S.B. 187 provides a tax credit against 
the corporate income tax of one cent per kilowatt-hour for companies that generate 
electricity from wind power or solar energy. The credit is applicable only to the first 
400,000 megawatt-hours of electricity in each of 10 consecutive years. To qualify, an 
energy generator must use a zero-emissions generation technology and have capacity of 
at least 20 megawatts.  
 
If the amount of the tax credit claimed exceeds the taxpayer's corporate income tax 
liability, the excess may be carried forward for up to five consecutive taxable years.  
 
Contact:  

Harold Trujillo  
New Mexico Energy, Minerals and Natural Resources Department  
Energy Conservation and Management Division  
P.O. Box 1948  
1220 South Saint Francis Drive  
Santa Fe, NM 87504  
Phone: (505) 827-7804  
Fax: (505) 827-3903  
E-Mail: hjtrujillo@state.nm.us  

 

 

 


